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A system of ‘tagging’ each data point in a financial report with 
related information:

What is XBRL? 

Value: 
Accounting concept:

Unit of measure:
Date(s):

Presentation Info:
Calculation Info:

Dimensional 
Qualifications:

346,210,000
Revenues
USD
From 1/1/2014 to 12/31/2014
Revenues Appears on Income Statement at line 1
Revenues + CostOfGoodsAndServicesSold = GrossProfit
(e.g. ManufacturingSegmentMember)



What filings?
• Quarterly and Annual reports: 10-K, 10-Q (or 20-F, 6-K in the case of “Foreign Private 

Issuers”)

What parts of the filings?
• Face financials: (Income Statement, Balance Sheet, Cash Flow, Statement of Equity, 

Comprehensive Income)
• Notes to Financial Statements (e.g. tax disclosure, inventory disclosure, pension 

disclosure, etc.)

What Data Can You Find in XBRL? 



Management’s Discussion and Analysis from quarterly and annual reports
• Detailed company specific operating metrics and results, like same store sales 

percentages or oil reserves

Other filings:
• Proxy Statements (Def 14)
• Earnings press releases

Missing companies:
• Foreign Private Filers using IFRS accounting standard (e.g. GlaxoSmithKline)
• Business Development Companies organized as closed end funds (e.g. Apollo 

Investment Corp)      

What is NOT XBRL? 



Largest companies starting in 2009
All companies since middle of 2011

Primary financials first, footnote data phased in over time

Quite a few, but few are ‘free and easily accessible’ the way the US SEC system is

Japan, China, Spain, Israel, UK, others…

What Other Countries Have XBRL?

How Long Has XBRL Been Around?



At sec.gov, where you see the ‘Interactive Data’ button:

Where Are the XBRL filings?



XBRL Taxonomies are maintained by FASB, and you can download from FASB.org

Where Can I Find the Taxonomy?



Pros:
• Speed
• Granularity
• Interactivity/traceability

Cons:
• Complicated to get started
• Data can be messy 

(errors and extensions)

Why use XBRL?



‘Inline XBRL’ is XBRL data combined back into the original HTML document

Currently optional for filers, but will likely be required by the SEC in the near future

*Screenshot from Calcbench’s simulated inline XBRL tool, part of our Premium Suite 

What is ‘Inline XBRL’?


