
Stock Repurchases in the United States:
A 10-year analysis

Please note all  data is based on Calendar Quarters, NOT Fiscal Quarters.  Fiscal quarters provided upon request.  
• Our metric is reflective of stock repurchases as part of an authorized repurchase plan.  We attempt to exclude share 

repurchases for employee incentive plans, or other purposes that are not related to returning value to shareholders.
• Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.
• Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets.  This report does not exclude firms 

due to size.
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• Calcbench analyzed all company filings (regardless of a filer’s 

size) across 40 quarterly periods from Q1 2012 to Q4 2021.

• 50,000 ‘firm-quarter’ observations collected (for example, 

AAPL is in the dataset 35 times because the company did not 

repurchase shares in five quarters).

• 2,646 observations were firm-quarters with share repurchases 

greater than $500 million.

• Total dollars spent on share repurchases for the 40 periods 

was $6.52 trillion.

• Average share repurchase per firm quarter was $155.3 million

• 1,296 quarterly share repurchases exceeded $1 billion:

• Only 3.1 percent of all repurchasing programs 

• But 55 percent of all repurchasing dollars
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Dollars Spent on Share Repurchases By Quarter
($ Billion)

Please note all  data is based on Calendar Quarters, NOT Fiscal Quarters.  Fiscal quarters provided upon request.  
• Our metric is reflective of stock repurchases as part of an authorized repurchase plan.  We attempt to exclude share repurchases

for employee incentive plans, or other purposes that are not related to returning value to shareholders.
• Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.
• Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets.  This report does not exclude firms due 

to size.
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Frequency of Firms in Share Repurchase Brackets (2012 - 2021)

Please note all  data is based on Calendar Quarters, NOT Fiscal Quarters.  Fiscal quarters provided upon request.  
• Our metric is reflective of stock repurchases as part of an authorized repurchase plan.  We attempt to exclude share repurchases

for employee incentive plans, or other purposes that are not related to returning value to shareholders.
• Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.
• Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets.  This report does not exclude firms due 

to size.
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Median Dollars Spent on Share Repurchases vs. Mean 
Dollars Spent on Share Repurchases ($ Million)

Notes on graph:
*Median Repurchase Value calculated by taking Median Value of Total Share Repurchases in each calendar quarter.
*Mean Repurchase Value calculated by taking Average Value of Total Share Repurchases in each calendar quarter.

Please note all  data is based on Calendar Quarters, NOT Fiscal Quarters.  Fiscal quarters provided upon request.  
• Our metric is reflective of stock repurchases as part of an authorized repurchase plan.  We attempt to exclude share repurchases

for employee incentive plans, or other purposes that are not related to returning value to shareholders.
• Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.
• Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets.  This report does not exclude firms due 

to size.
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The biggest buyers of their own stock over the last 40 quarters.

Firm Level Share Repurchases

*Avg. Daily Repurchase based on 63 day quarters
Please note all  data is based on Calendar Quarters, NOT Fiscal Quarters.  Fiscal quarters provided upon request.  
• Our metric is reflective of stock repurchases as part of an authorized repurchase plan.  We attempt to exclude share repurchases

for employee incentive plans, or other purposes that are not related to returning value to shareholders.
• Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.
• Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets.  This report does not exclude firms due 

to size.
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Try Calcbench Today!

ABOUT THIS REPORT: This report was created using data analyzed via
Calcbench’s Premium Suite, an online interactive platform that helps finance
leaders access and analyze financial data thoroughly and efficiently.

Our accessible and intuitive platform can aid in better understanding
competitor financials, identifying potential risk areas, analyzing trends across
industry sectors, or conducting more effective due diligence.

Sign up for a 2 week free trial at 
www.calcbench.com/trial

or contact us at us@calcbench.com or via www.calcbench.com
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