
Calcbench Guide - Analyzing Income Tax Disclosures

Getting started
● Using Calcbench’s online platform
● Using Calcbench’s Excel Add-in

Analyzing tax disclosure text
● Quickly read & compare tax disclosures for a group of companies

Analyzing tax disclosure data
1. Income Tax Provision
2. Tax Rate Reconciliation
3. Deferred Tax Assets & Liabilities
4. Unrecognized Tax Benefits
5. Interest & Penalties
6. Unremitted Foreign Earnings
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What We Do

Calcbench harnesses the power of XBRL to provide cutting edge tools for
academic research and teaching.

We make working with complicated, detailed financial data faster and easier than
ever before.

• Robust: 9,000+ company universe with 300 million+ data points

• Relevant: Multiple products for accessing data and footnote text
to meet your workflow

• Timely: Real-time updates of the data as companies file

• Accurate: Continuous data quality monitoring and updates

• Intuitive: XBRL tag mapping to streamline complexity
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Analyze Tax Data - Our Online Platform

1. Go to www.calcbench.com/multi.

2. Select a group of companies to research.

3. Type ‘tax’ in the ‘Standardized Metrics’ field;
select precise tax disclosure you want to 

study. 

4. Work online or 
export to Excel!



Analyze Tax Data - In Excel

1. Download our Excel add-in at www.calcbench.com/excel

2. Download income tax template at https://www.calcbench.com/home/guides



Quickly Read & Compare Tax Disclosures

1. Go to: https://www.calcbench.com/query/footnotes 3. Choose ‘Income Taxes’ from drop down list 
of disclosure types

4. Go to work!

2. Select a group of companies to research.



Analyzing Common Parts of a Tax Disclosure

1. Income Tax Provision
2. Tax Rate Reconciliation
3. Deferred Tax Assets & Liabilities
4. Unrecognized Tax Benefits
5. Interest & Penalties
6. Unremitted Foreign Earnings
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The company’s tax provision, split out by federal, state/local, and foreign tax
amounts. Also split out by current (the tax amount currently due) and deferred
(the portion that will be put off until future periods).

Calcbench Metric:

CurrentFederalStateAndLocalTaxExpenseBenefit

CurrentForeignTaxExpenseBenefit

CurrentIncomeTaxExpenseBenefit

DeferredFederalStateAndLocalTaxExpenseBenefit

DeferredForeignTaxExpenseBenefit

DeferredIncomeTaxExpenseBenefit

IncomeTaxExpenseBenefit



A reconciliation of the difference between the company’s effective tax rate,
and the statutory tax rate. This may be done in dollars, percentage, or both.

EffectiveIncomeTaxRateReconciliationAt
FederalStatutoryIncomeTaxRate

EffectiveIncomeTaxRateReconciliationFor
eignIncomeTaxRateDifferential

EffectiveIncomeTaxRateReconciliationTax
CutsAndJobsActof2017TransitionTaxOn
AccumulatedForeignEarningsPercent

EffectiveIncomeTaxRateReconciliationTax
CutsAndJobsActof2017TransitionTaxOn
AccumulatedForeignEarningsPercent

EffectiveIncomeTaxRateReconciliationTax
CreditsResearch

EffectiveIncomeTaxRateReconciliationNon
deductibleExpenseShareBasedCompensat
ionCost

EffectiveIncomeTaxRateContinuingOperations

EffectiveIncomeTaxRateReconciliationRegulatoryFine
EffectiveIncomeTaxRateReconciliationOtherAdjustments

Not all firms will report the same adjustments. The company above, for example, adjusts for an EU
regulatory fine. Other companies will not routinely do this.



An example of deferred tax assets and liabilities. Deferred tax assets are
items that can be used to reduce tax payments in the future. Deferred tax
liabilities are taxes from the current period that will be paid in the future.

*As reported line item detail for particular schedules and roll-forwards can be viewed & searched at www.calcbench.com/breakout

Calcbench Breakout*:
Deferred Tax Assets

DeferredTaxAssetsValuationAllowanc
eDeferredTaxAssetsNe
t

Calcbench Breakout*:
Deferred Tax Liabilities

DeferredTaxAssetsLiabilitiesNet
DeferredTaxLiabilitie
s



Unrecognized tax benefits (also called uncertain tax positions, ASC 740).
These are tax treatments used by the company that it, or its auditor,
believe may be disputed by tax authorities in the future.

Calcbench metric:
UnrecognizedTaxBenefits

UnrecognizedTaxBenefitsIncreasesResulting
FromCurrentPeriodTaxPositions

UnrecognizedTaxBenefitsIncreasesResulting
FromPriorPeriodTaxPositions

UnrecognizedTaxBenefitsDecreases
ResultingFromPriorPeriodTaxPositions

UnrecognizedTaxBenefits

UnrecognizedTaxBenefitsDecreasesResulting
FromSettlementsWithTaxingAuthorities

UnrecognizedTaxBenefitsReductionsResulting
FromLapseOfApplicableStatuteOfLimitations



Interest and penalties related to unrecognized tax benefits (see previous slide),
if applicable. This includes total cumulative accrued interest and penalties, and
amount recognized for the period of the filing.
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LossContingencyEstimateOfPossibleLoss

Unrecognized tax benefits, gross interest 
and penalties accrued

UnrecognizedTaxBenefitsIncomeTaxPenalties
AndInterestExpense

UnrecognizedTaxBenefitsIncomeTax
PenaltiesAndInterestExpense

UnrecognizedTaxBenefitsIncomeTax
PenaltiesAndInterestExpense

Calcbench Metric:



Unremitted Foreign Earnings

‘UFE’ reports the cumulative foreign earnings a
company considers ‘indefinitely or permanently
reinvested’ (not returning to U.S.), and estimates
the taxes due if those earnings were returned to
U.S.

The tax reform of 2017 imposed a one-time
‘deemed-repatriation tax’ on UFE, allowing
companies to bring that money back to the U.S.
The future of UFE reporting habits remains
unclear in 2018.
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MandatoryDeemedRepatriationOfNonU.S.EarningsAmount
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Other questions? Just ask! 
Drop us a line: 

us@calcbench.com


