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Executive Summary 

Operating Leases 
• Do not appear on the balance sheet today
• Are decisions based on financing, nothing more.
• Should be treated as a liability with the “right to use” treated as 

an asset

Calcbench can help expose the details
• Firm level comparative analytics
• Term structures of leasing arrangements
• Sector level summaries
• Changes in leasing obligations over time

www.calcbench.com

http://www.calcbench.com


www.calcbench.com

Operating Lease Summary Statistics

S&P 500 Firms Filing 10-K's as of April 2014 (388 Firms): 

Increase of 1.5% YoY for firms filing sets of information as of April 2014.
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Example of One Firm

Data is drillable.

History is available.
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Example of Many Firms

Data based on 2014 filings
Total Dollar values reported using a discount function*

*Discount using a 2% initial AIR and increase by 50 bps each successive year.  **Fedex using last reported 10-K in June 2014.  Next 10-K scheduled June 2015.
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Data by Economic Sector (SIC)

Data for 2014 
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Takeaways

• $527 Billion in debt through operating leases 
that firms are not required to put onto 
their balance sheets.

• Retail industry is biggest lessee

• Firms with Operating Lease commitments is 
growing slightly

• Calcbench can get you this information faster 
than anyone else
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Try Calcbench Today!

About This Report: 
This report was created using data analyzed via Calcbench’s 
Premium Suite, an online interactive platform that helps finance 
leaders access and analyze financial data thoroughly and efficiently. 

Our accessible and intuitive platform can aid in better 
understanding competitor financials, identifying potential risk areas, 
analyzing trends across industry sectors, or conducting more 
effective due diligence.

*Please note all  data is based on Calendar Quarters, NOT Fiscal 
Quarters.  Fiscal quarters provided upon request
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Sign up for a 2 week free trial at 
www.calcbench.com/trial 

or contact us at us@calcbench.com 
or via www.calcbench.com 
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